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7KLV�GRFXPHQW��GRQH�E\�WKH�&DOLIRUQLD�'HSDUWPHQW�RI )LQDO�)LUH�0DQDJHPHQW�3ODQ�DQG�D�¦)LQGLQJ�RI�1R
3DUNV�DQG�5HFUHDWLRQ�LQ������DQG�������VXPPDUL]HV 6LJQLILFDQW�,PSDFW§�ZHUH�LVVXHG�LQ�������7KH�SODQ
DOO�RI�LQIRUPDWLRQ�RQ�WKH�QDWXUDO��FXOWXUDO��DHVWKHWLF� FDOOV�IRU�D�SURJUDP�RI�SUHVFULEHG�ILUHV�WR�FUHDWH�D
DQG�UHFUHDWLRQDO�UHVRXUFHV�RI�WKH�WKUHH�VWDWH�UHGZRRG PRVDLF�RI�EXUQHG�DQG�XQEXUQHG�DUHDV��UHGXFH�XQ�
SDUNV�NQRZQ�DW�WKH�WLPH��,W�ZDV�FRPSLOHG�EHIRUH�WKH QDWXUDO�IXHO�FRQFHQWUDWLRQV��DQG�UHVWRUH�QDWLYH�SODQW
SUHSDUDWLRQ�RI�WKH�6WDWH�5HGZRRGV�*HQHUDO�3ODQ FRPPXQLWLHV��3UHVFULEHG�ILUHV�FRQGXFWHG�XQGHU�WKH
��������7KH�LQIRUPDWLRQ�SURYLGHV�D�IRXQGDWLRQ�RI SODQ�ZLOO�EH�FRQFHQWUDWHG�LQ�WKH�%DOG�+LOOV�SUDLULHV
NQRZOHGJH�IRU�WKH�GHYHORSPHQW�RI�UHVRXUFH�PDQDJH� DQG�RDN�ZRRGODQGV��DQG�PD\�LQFOXGH�XS�WR������
PHQW�JRDOV��REMHFWLYHV��SROLFLHV��DQG�SURJUDPV��,W�KDV DFUHV�LQ�DQ\�RQH�\HDU��%XUQ�SUHVFULSWLRQV�ZLOO�GHILQH
VHUYHG�DV�WKH�EDVLV�IRU�JHQHUDO�SODQQLQJ�DQG�IDFLOLW\ WKH�DSSURSULDWH�FOLPDWLF�DQG�IXHO�FRQGLWLRQV�DQG
GHYHORSPHQW��IRU�GHYHORSPHQW�RI�LQWHUSUHWLYH�SUR� QHFHVVDU\�ILUH�FRQWURO�SHUVRQQHO�DQG�HTXLSPHQW
JUDPV��DQG�DV�EDFNJURXQG�LQIRUPDWLRQ�IRU�PDLQWHQ� QHHGHG�WR�HQVXUH�WKDW�EXUQV�DUH�FRQWUROOHG�DQG
DQFH�DQG�RSHUDWLRQV��7KH�,QYHQWRU\�DOVR�IXQFWLRQV�DV FRQILQHG�WR�WKH�GHVLJQDWHG�EXUQ�DUHD��
D�KLVWRULFDO�GRFXPHQW�WKDW�UHSUHVHQWV�WKH�NQRZOHGJH
WKDW�FRQWULEXWHG�WR�GHFLVLRQ�PDNLQJ�LQ�WKH�*HQHUDO 7KH�SODQ�DOVR�SURSRVHV�WKDW�WKH�SDUN©V�YHJHWDWLRQ
3ODQ� PDQDJHPHQW�SURJUDP�LQYHVWLJDWH�WKH�RXWFRPHV�DQG
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5HGZRRG�1DWLRQDO�3DUN�SUHSDUHG�WKH�%DOG�+LOOV HIIHFWV�RI�ILUHV�LQ�ROG�JURZWK��
9HJHWDWLRQ�0DQDJHPHQW�3ODQ�DQG�(QYLURQPHQWDO
$VVHVVPHQW�LQ�������7KH�SDUN�LV�LPSOHPHQWLQJ�WKH )LQDOO\��WKH�SODQ�UHTXLUHV�WKDW�DOO�ZLOGILUHV��ZKHWKHU
SODQ�WKURXJK�D�FRPELQDWLRQ�RI�SUHVFULEHG�ILUHV�DQG KXPDQ�FDXVHG�RU�QDWXUDO��EH�VXSSUHVVHG�XVLQJ
FXWWLQJ�WR�UHPRYH�'RXJODV�ILU�IURP�����DFUHV�RI WHFKQLTXHV�WKDW�PLQLPL]H�DGYHUVH�LPSDFWV�RQ
2UHJRQ�ZKLWH�RDN�ZRRGODQGV�DQG�������DFUHV�RI VHQVLWLYH�FXOWXUDO�DQG�QDWXUDO�UHVRXUFHV�
H[LVWLQJ�SUDLULHV�LQ�WKH�%DOG�+LOOV�DUHD�RI�WKH�QDWLRQDO
SDUN��

7KH�REMHFWLYH�RI�%DOG�+LOOV�YHJHWDWLRQ�PDQDJHPHQW�LV
WR�PDLQWDLQ�WKH�GLYHUVLW\�RI�SODQWV�DQG�DQLPDOV�WKDW 5HGZRRG�1DWLRQDO�3DUN�LVVXHG�D�'UDIW�([RWLF�3ODQW
SUHYDLOHG�LQ������ZKHQ�(XUR�$PHULFDQ�VHWWOHUV�ILUVW 0DQDJHPHQW�3ODQ�DQG�(QYLURQPHQWDO�$VVHVVPHQW�LQ
PRYHG�LQWR�WKH�5HGZRRG�&UHHN�EDVLQ��6LQFH�WKDW ������7KH�¦�)LQGLQJ�RI�1R�6LJQLILFDQW�,PSDFW�§
WLPH��OLYHVWRFN�JUD]LQJ��FXOWLYDWLRQ��LQWURGXFWLRQ�RI ZKLFK�VHUYHG�WR�ILQDOL]H�WKH�SODQ�DFFRUGLQJ�WR�SXEOLF
H[RWLF�SODQWV��DQG�ILUH�VXSSUHVVLRQ�UHGXFHG�PDQ\�RI FRPPHQW�RQ�WKH�GUDIW�SODQ��ZDV�LVVXHG�LQ������
WKH�RQFH�GRPLQDQW�QDWLYH�JUDVVODQG�VSHFLHV��DQG 5163�VWDII�FRQWURO�H[RWLF�SODQW�VSHFLHV�WKURXJK�D
DOORZHG�'RXJODV�ILU�WR�HQFURDFK�RQ�WKH�RSHQ�SUDLULHV FRPELQDWLRQ�RI�PHFKDQLFDO��SK\VLFDO�UHPRYDO��
DQG�RDN�ZRRGODQGV��$�ORQJ�WHUP�JRDO�RI�YHJHWDWLRQ FXOWXUDO��DWWHPSWV�WR�DOWHU�KXPDQ�EHKDYLRU���ELR�
PDQDJHPHQW�LQ�WKH�%DOG�+LOOV�LV�WR�LQFUHDVH�WKH�VL]H ORJLFDO��XVH�RI�SDWKRJHQV�RU�HFRORJLFDO�VXFFHVVLRQ��
RI�WKH�UHPDLQLQJ�SUDLULHV�E\������ZKLFK�ZRXOG�EHWWHU DQG�FKHPLFDO��KHUELFLGHV��PHWKRGV��7KH�SODQ�OLVWV
UHIOHFW�WKHLU�H[WHQW�LQ������� WDUJHW�VSHFLHV�WR�EH�FRQWUROOHG��GHVFULEHV�D�PHWKRG�IRU

,Q������5HGZRRG�1DWLRQDO�3DUN�SUHSDUHG�D�'UDIW
)LUH�0DQDJHPHQW�3ODQ�DQG�D�'UDIW�(QYLURQPHQWDO
$VVHVVPHQW�RQ�WKH�SODQ��)ROORZLQJ�SXEOLF�FRPPHQW��D

WKH�HIIHFWLYHQHVV�RI�VPDOO�EXUQV�LQ�RWKHU�YHJHWDWLRQ
W\SHV��LQFOXGLQJ�ROG�JURZWK�UHGZRRG�IRUHVW��,Q�����
WKH�DVVHVVPHQW�EHJDQ�E\�EXUQLQJ����DFUHV�RI�ROG
JURZWK�DW�WKH�EDVH�RI�(ON�&DPS�3UDLULH�RQ�WKH�HDVW
VLGH�RI�WKH�5HGZRRG�&UHHN�EDVLQ�WR�HYDOXDWH�WKH
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GHWHUPLQLQJ�ZKHWKHU�FRQWURO�ZLOO�EH�HIIHFWLYH��DQG
DVVLJQV�D�SULRULW\�IRU�FRQWURO��7HFKQLTXHV�DUH�UHFRP�
PHQGHG�IRU�FRQWUROOLQJ�WKH����VSHFLHV�WKDW�DUH�FRQ�
VLGHUHG�WR�UHSUHVHQW�WKH�JUHDWHVW�WKUHDW�WR�SDUN
UHVRXUFHV�DQG�HFRORJLFDO�FRPPXQLWLHV�
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&RPSOHWHG�LQ�0DUFK�������WKLV�SODQ�JXLGHV�WKH & :LOG�*LQJHU�7UDLO��D�����PLOH�WUDLO�EHWZHHQ�WKH
LPSOHPHQWDWLRQ�RI�WKH�EDFNFRXQWU\�WUDLO�DFWLRQV (DVW�6LGH�7UDLO�DQG�5HGZRRG�&UHHN�7UDLO
SURSRVHG�LQ�WKH������*HQHUDO�0DQDJHPHQW�3ODQ� & 1HZ�*URZWK�7UDLO��D�����PLOH�WUDLO�EHWZHHQ�WKH
7KH�WUDLO�SODQ�ZDV�GHVLJQHG�WR�NHHS�WRWDO�WUDLO�PLOHDJH &�/LQH�RQ�%DOG�+LOOV�5RDG�DQG�(DVW�6LGH�7UDLO
WR�WKH�PLQLPXP�QHFHVVDU\�WR�SURYLGH�DGHTXDWH & 0LOOHU�&UHHN�7UDLO��D�����PLOH�WUDLO�EHWZHHQ�(DVW
UHFUHDWLRQDO�DFFHVV�WR�WKH�5HGZRRG�&UHHN�DQG�6NXQN 6LGH�7UDLO�DQG�WKH�FRQIOXHQFH�RI�5HGZRRG�&UHHN
&DEEDJH�&UHHN�DUHDV�RI�5HGZRRG�1DWLRQDO�3DUN��7KH DQG�0LOOHU�&UHHN
SODQ�SURSRVHV�DOPRVW�����PLOHV�RI�KLNLQJ�DQG�KRUVH & 7DOO�7UHHV�7UDLO��D�����PLOH�WUDLO�EHWZHHQ�7DOO
WUDLOV��ZKLFK�WKH�SODQ�GLYLGHV�EHWZHHQ�WKUHH�SODQQLQJ 7UHHV�SDUNLQJ�DUHD�DQG�7DOO�7UHHV�*URYH
DUHDV�¥�WKH�5HGZRRG�&UHHN�FRUULGRU��WKH�HDVW�VLGH�RI & (PHUDOG�5LGJH�7UDLO��D������PLOH�WUDLO�EHWZHHQ
5HGZRRG�&UHHN��DQG�WKH�ZHVW�VLGH�RI�5HGZRRG (DVW�6LGH�7UDLO�DQG�5HGZRRG�&UHHN
&UHHN� & 'RODVRQ�3UDLULH�7UDLO��D���PLOH�WUDLO�EHWZHHQ�D

7KH�5HGZRRG�&UHHN�FRUULGRU�FRQVLVWV�RI�5HGZRRG (DVW�6LGH�7UDLO��VRXWK�RI�(PHUDOG�&UHHN��WKLV
&UHHN��LWV�ULYHUEDUV�DQG�DOOXYLDO�IODWV��DQG�WKH WUDLO�LQFOXGHV�D�����PLOH�ORRS�QDWXUH�WUDLO
5HGZRRG�&UHHN�7UDLO��)RXU�WUDLOV�DUH�SURSRVHG�IRU & *RUJH�%\SDVV�1RUWK�7UDLO��D�����PLOH�WUDLO
WKLV�DUHD� EHWZHHQ�WKH�(DVW�6LGH�7UDLO�QRUWK�RI�$LUVWULS

& 5HGZRRG�&UHHN�7UDLO��DQ�����PLOH�WUDLO�EHWZHHQ QRUWKHUQ�HQG�RI�5RFN\�*RUJH
%DOG�+LOOV�5RDG�QHDU�+LJKZD\�����DQG�7DOO & *RUJH�%\SDVV�6RXWK�7UDLO��D�����PLOH�WUDLO
7UHHV�*URYH EHWZHHQ�(DVW�6LGH�7UDLO�VRXWK�RI�3LJSHQ�3UDLULH

& 0DSOH�)ODW�/RRS�7UDLO��D�����PLOH�ORRS�WUDLO DQG�5HGZRRG�&UHHN
WKURXJK�0DSOH�)ODW�EHJLQQLQJ�DQG�HQGLQJ�RQ & &RSSHU�&UHHN�7UDLO��D�����PLOH�WUDLO�EHWZHHQ
5HGZRRG�&UHHN�DW�LWV�FRQIOXHQFH�ZLWK�(ODP %DOG�+LOOV�5RDG�DQG�WKH�FRQIOXHQFH�RI�5HGZRRG
&UHHN &UHHN�DQG�&RSSHU�&UHHN

& 7DOO�7UHHV�/RRS�7UDLO��D�����PLOH�ORRS�WUDLO
WKURXJK�7DOO�7UHHV�*URYH�WKDW�EHJLQV�DQG�HQGV�DW 7KH�ZHVW�VLGH�SODQQLQJ�DUHD�FRQVLVWV�RI�DOO�VORSHV�RQ
7DOO�7UHHV�7UDLO�QHDU�5HGZRRG�&UHHN WKH�ZHVW�VLGH�RI�5HGZRRG�&UHHN�XS�WR�WKH�QDWLRQDO

& 5HGZRRG�&UHHN�5LYHUEDUV��DQ������PLOH�WUDLO SDUN�ERXQGDU\��6HYHQWHHQ�WUDLOV�DUH�SURSRVHG�IRU�WKH
EHWZHHQ�5HGZRRG�&UHHN�WUDLOKHDG�DQG�WKH :HVW�6LGH�
LQWHUVHFWLRQ�RI�5HGZRRG�&UHHN�ZLWK�WKH�QDWLRQDO
SDUN�ERXQGDU\ & +DOI�'D\�/RRS�7UDLO��D�����PLOH�ORRS�KRUVH�WUDLO

7KH�HDVW�VLGH�SODQQLQJ�DUHD�FRQVLVWV�RI�DOO�VORSHV�RQ QDWLRQDO�SDUN�ERXQGDU\�DQG�WKH�5HGZRRG�&UHHN
WKH�HDVW�VLGH�RI�5HGZRRG�&UHHN�XS�WR�WKH�HDVW OHYHH��WKH�WUDLO�WDNHV�ULGHUV�XS�RQWR�2ULFN�ULGJH
ERXQGDU\�RI�5HGZRRG�1DWLRQDO�3DUN��SOXV�WKH�ODQGV DQG�EDFN
LQ�WKH�YLFLQLW\�RI�6NXQN�&DEEDJH�&UHHN��ERXQGHG�E\ & )XOO�'D\�/RRS�7UDLO��WKLV�KRUVH�WUDLO�LQFRUSRUDWHV
'DYLGVRQ�5RDG�RQ�WKH�QRUWK��WKH�3DFLILF�2FHDQ�WR�WKH WKH�+DOI�'D\�/RRS�7UDLO�DQG�DGGV�DQ�DGGLWLRQDO
ZHVW��DQG�2ULFN�+LOO�WR�WKH�VRXWK��)RXUWHHQ�WUDLOV�DUH ����PLOHV�RI�WUDLO�VHJPHQWV
SURSRVHG�IRU�WKH�HDVW�VLGH�SODQQLQJ�DUHD� & 7KUHH�'D\�/RRS�7UDLO��WKLV�KRUVH�WUDLO�XVHV�WKH

& (DVW�6LGH�7UDLO��D����PLOH�WUDLO�EHWZHHQ�*ROG /RRS�7UDLO�DQG�WKH�:KROH�'D\�/RRS�7UDLO�EXW
%OXIIV�%HDFK�DQG�WKH�PRXWK�RI�&RSSHU�&UHHN DGGV�DQ�DGGLWLRQDO������PLOHV�RI�WUDLO�VHJPHQWV

& )RUHVW�5HQHZDO�7UDLO��D�����PLOH�WUDLO�EHWZHHQ & +DOIZD\�7UDLO��D������PLOH�KRUVH�WUDLO�EHWZHHQ
'DYLVRQ�5RDG�DQG�6NXQN�&DEEDJH�/RRS�7UDLO WKH�LQWHUVHFWLRQ�RI�&����5RDG�DQG�&�/LQH��DQG

& 6NXQN�&DEEDJH�/RRS�7UDLO��D�����PLOH�ORRS�WUDLO %ULGJH�&UHHN
WKDW�EHJLQV�ZKHUH�WKH�(DVW�6LGH�&RDVWDO�7UDLO & 0�/LQH�7UDLO��D�����PLOH�KRUVH�WUDLO�WKDW�EHJLQV�DW
VZLQJV�VRXWK�WR�FURVV�6NXQN�&DEEDJH�&UHHN�DQG WKH�LQWHUVHFWLRQ�RI�0�/LQH��*�/LQH��DQG�0��
HQGV�RQ�WKH�(DVW�6LGH�&RDVWDO�7UDLO�QRUWK�RI�WKH 5RDG�DQG�HQGV�HLWKHU�LQ�D�KRUVH�FDPS�QHDU
1RUWK�)RUN�RI�6NXQN�&DEEDJH�&UHHN 5HGZRRG�&UHHN�RU�D�GD\�XVH�KLWFKLQJ�SRVW�RQ�WKH

& :KLVNH\�)RUW\�1RUWK�7UDLO��D�����PLOH�WUDLO 0�/LQH�QHDU�7DOO�7UHHV�*URYH
EHWZHHQ�:KLVNH\�)RUW\�FOHDU�FXW�DQG�(DVW�6LGH & %ULGJH�)DFH�7UDLO��D�����PLOH�KRUVH�WUDLO�EHWZHHQ
7UDLO %ULGJH�&UHHN�DQG�WKH�¦7§�LQWHUVHFWLRQ�DW�WKH

& :KLVNH\�)RUW\�6RXWK�7UDLO��D�����PLOH�WUDLO
EHWZHHQ�:KLVNH\�)RUW\�1RUWK�7UDLO�DQG�WKH�(DVW
6LGH�7UDLO

IRUPHU�OXPEHU�PLOO�VLWH�RQ�%DOG�+LOOV�5RDG�DQG

&UHHN�DQG�5HGZRRG�&UHHN�GRZQVWUHDP�IRUP�WKH

WKDW�EHJLQV�DQG�HQGV�DW�WKH�LQWHUVHFWLRQ�RI�WKH

VDPH�WUDLOKHDG�DQG�SRUWLRQV�RI�WKH�+DOI�'D\

ORZHU�HQG�RI������5RDG
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& %ULGJH�)DFH�7UDLO��D�����PLOH�KRUVH�WUDLO�EHWZHHQ VRXWK�RI�3UDLULH�&UHHN�5HGZRRGV�6WDWH�3DUN��$�SDYHG
WKH�¦7§�LQWHUVHFWLRQ�RQ������5RDG�DQG�WKH WUDLO�IRU�KLNHUV�DQG�ELF\FOLVWV�ZLOO�EH�FRQVWUXFWHG
FRQIOXHQFH�RI�&RSSHU�&UHHN�DQG�5HGZRRG SDUDOOHO�WR�3UDLULH�&UHHN�RQ�DQ�ROG�ORJJLQJ�URDG�
&UHHN EHJLQQLQJ�QHDU�WKH�VRXWK�HQG�RI�(ON�3UDLULH��UXQQLQJ

& %ULGJH�5LGJH�7UDLO��D�����PLOH�KRUVH�WUDLO WKURXJK�WKH�%�PLOO�WUDLOKHDG��DQG�FRQWLQXLQJ�DFURVV
EHWZHHQ�WKH�%ULGJH�)DFH�7UDLO�DQG�WKH 3UDLULH�&UHHN�WR�UHMRLQ�+LJKZD\�����DFURVV�IURP
LQWHUVHFWLRQ�RI�'HYLO©V�&UHHN�/RRS�7UDLO�DQG %HUU\�*OHQ��$�WUDLOKHDG��SLFQLF�DUHD��DQG�UHVWURRPV
%ULGJH�&UHHN�7UDLO ZLOO�EH�FRQVWUXFWHG�RQ�WKH�%�PLOO�GHFN��7KH�ODUJH�DUHD

& 'HYLO©V�&UHHN�/RRS�7UDLO��D������PLOH�KRUVH�WUDLO RI�DVSKDOW�RQ�WKH�GHFN�ZLOO�EH�UHPRYHG��DQG�DQ�ROG
WKDW�EHJLQV�DQG�HQGV�DW�WKH�LQWHUVHFWLRQ�RI�WKH VWUHDP�FKDQQHO�ZLOO�EH�UHVWRUHG��3DUNLQJ�DUHDV�ZLOO�EH
%ULGJH�5LGJH�7UDLO�DQG�%ULGJH�&UHHN�7UDLO��WKLV FRQVWUXFWHG�DORQJ�ERWK�VLGHV�RI�'DYLVRQ�5RDG�HDVW�RI
WUDLO�SURYLGHV�DFFHVV�WR�WKH�XSSHU�KDOI�RI�'HYLO©V WKH�3UDLULH�&UHHN�EULGJH�WR�SURYLGH�D�VDIH�SODFH�IURP
&UHHN�ZDWHUVKHG ZKLFK�WR�VHH�HON�LQ�WKH�SDVWXUHV�

& (ODP�&UHHN�7UDLO��D�����PLOH�WUDLO�EHWZHHQ�WKH
KRUVH�WUDLO�DW�(ODP�&UHHN�DQG�5HGZRRG�&UHHN
7UDLO

& 7UDLO�$��D���PLOH�WUDLO�EHWZHHQ�/�����5RDG�DQG
5HGZRRG�&UHHN�7UDLO�QHDU�WKH�PRXWK�RI�&ORTXHW 7KLV�SODQ��DFFRPSDQLHG�E\�DQ�HQYLURQPHQWDO
&UHHN DVVHVVPHQW��DGGUHVVHV�D�UHKDELOLWDWLRQ�SURJUDP�IRU�XS

& )RUW\�)RXU�&UHHN�7UDLO��D�����PLOH�WUDLO�EHWZHHQ WR��������DFUHV�LQ�WKH�5HGZRRG�&UHHN�EDVLQ�WKDW
WKH�LQWHUVHFWLRQ�RI�WKH�ORZHU�SRUWLRQ�RI�7KUHH KDYH�EHHQ�VXEMHFWHG�WR�H[WHQVLYH�WLPEHU�KDUYHVW�DQG
'D\�/RRS�7UDLO�DQG�)RUW\�)RXU�&UHHN�DQG ORJJLQJ�URDG�GHYHORSPHQW��7KH�PDMRU�REMHFWLYHV�RI
5HGZRRG�&UHHN�7UDLO�QHDU�PRXWK�RI�)RUW\�)RXU WKH�SURJUDP�DUH�WR�PLQLPL]H�KXPDQ�LQGXFHG�HURVLRQ
&UHHN DQG�WR�HQFRXUDJH�WKH�UHWXUQ�RI�WKH�DUHD�WR�D�PDWXUH

& 7UDLO�%��D�����PLOH�WUDLO�EHWZHHQ�WKH�LQWHUVHFWLRQ UHGZRRG�IRUHVW�HFRV\VWHP��7KH�SURJUDP�GHVFULEHG�LQ
RI�&������DQG�*���URDGV�DQG�5HGZRRG�&UHHN WKH�SODQ�FRQVLVWV�RI�VHYHUDO�LQWHUUHODWHG�SURMHFWV�WR�EH
7UDLO FDUULHG�RXW�RYHU����\HDUV��7KH�SURMHFWV�LQFOXGH

& 0�/LQH�+LNLQJ�7UDLO��DQ�����PLOH�WUDLO�EHWZHHQ HURVLRQ�FRQWURO��WKH�SODQWLQJ�RI�IRUHVW�YHJHWDWLRQ��DQG
WKH�0�/LQH��KRUVH��7UDLO�DW�WKH�GD\�XVH�KLWFKLQJ WKH�UHPRYDO�RI�URDGV�QRW�QHHGHG�IRU�DFFHVV�WR�UHKDELO�
SRVW�DQG�5HGZRRG�&UHHN�DW�7RP�0F'RQDOG LWDWLRQ�VLWHV�RU�IRU�IXWXUH�SDUN�PDQDJHPHQW��7KH�SODQ
&UHHN LGHQWLILHV�VLWHV�IRU�WUHDWPHQW��LQFOXGLQJ�URDGV�WR�EH

& %ULGJH�&UHHN�7UDLO��D�����PLOH�WUDLO�EHWZHHQ�WKH UHPRYHG��DQG�HVWDEOLVKHV�WKH�SULRULWLHV�DPRQJ�VLWHV��
FRQIOXHQFH�RI�%ULGJH�&UHHN�ZLWK�5HGZRRG
&UHHN�DQG�%ULGJH�&UHHN�EULGJH�RQ�0���5RDG

& %ULGJH�5LGJH�+LNLQJ�7UDLO��D�����PLOH�WUDLO
EHWZHHQ�WKH�'HYLO©V�/RRS�7UDLO�DQG�%ULGJH
5LGJH�7UDLO

& 'HYLO©V�&DQ\RQ�7UDLO��D�����PLOH�WUDLO�EHWZHHQ 7KLV�GRFXPHQW�VXPPDUL]HV�WKH�UHVHDUFK�RQ�WKH
WKH�LQWHUVHFWLRQ�RI������5RDG�DQG������5RDG SK\VLFDO�DQG�ELRORJLFDO�IXQFWLRQLQJ�RI�WKH�HVWXDU\�DQG
DQG�WKH�LQWHUVHFWLRQ�RI�<���5RDG�DQG�<�/LQH SUHVHQWV�DQG�DQDO\]HV�LQWHULP�DQG�ORQJ�WHUP
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